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Don’t Comply 
The dirty truth about dirty money 

 

[Cover image] 

 

 

When it lets crooks keep 99.9% of illicit earnings, the anti-money laundering system supports terrorists, drug 

traffickers, and tax evaders. Laws that give the feeling of security while doing little to achieve it is a trillion-

dollar tax on legitimate businesses and honest citizens. Here are the 7 steps to fix it. 

 

 

 

Ronald F Pol, PhD
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[Back cover] 
 

This book exposes bullshit on a global scale. 

Academics, the United Nations, and Europol tried to 

call it out. Governments protested. But a shadowy, 

unelected body, more powerful than nation states, 

silenced them all. Countries must submit to its 

‘recommendations’ or risk being shut out of the 

global financial system.  

 

Banks and millions of other firms now conform to 

complex rules designed like a giant stack of 

colanders to catch water. Compliance costs spiraled 

out of control, but anti-money laundering’s success 

rate is absurdly low.  

 

Despite laws spanning the globe and trillions of 

dollars poured into the ‘war’ to ‘fight’ money 

laundering, authorities recover a puny 0.1 percent of 

illicit funds.  

 

Not even a tax on crime, the impact is scarcely even 

a rounding error in criminal accounts when 

‘Criminals, Inc’ keep up to 99.9 percent of the 

earnings from misery.  

Meanwhile, a ‘compliance’ mantra unchanged in 

three decades affects every business, everyone with 

a bank account, and every taxpayer, yet the public 

has no idea about the industry’s dirty secret.  

 

Focused on the wrong target, with failure locked into 

its design, the anti-money laundering experiment 

has proven farcically ineffective.  

 

The system doesn’t keep people safe from crime.  

 

Instead, a vast compliance industry costs 

governments, businesses, and ordinary citizens eye-

watering amounts. Complex regulations and armies 

of regulators, constantly expanding, give the 

comfort of activity and the feeling of security while 

inadvertently protecting, supporting, and enabling 

terrorists, drug, human, and wildlife traffickers, sex 

and labor exploiters, and corrupt officials, fraudsters 

and tax evaders on a global scale.  

 

This book explains how it happened, why it 

happened, and how to fix it.
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[Inside cover] 
 

It can be hard to distinguish bureaucracy from 

bullshit. Regulations can be a force for good. 

Houses built to code improve safety for all. 

Bullshit regulations, on the other hand, 

masquerade as good, swaddled in well-meaning 

rhetoric.  

 

With scarcely the impact of a rounding error in 

criminal accounts, laws ‘making crime not pay’ 

do the opposite when ‘Criminals, Inc’ keep up 

to 99.9 percent of their earnings.  

 

The same rules force firms to pay billions in 

compliance costs, and billions more in fines, 

often for the ‘crime’ of processes not matching 

30-year old standards that didn’t work then and 

don’t work now.  

 

Banks hired legions of compliance staff, the 

mere threat of sanctions forced some to close, 

and others fired tens of thousands of staff in the 

face of crippling costs. 

Stark warnings by academics, the United 

Nations and Europol were casually ignored by 

a political and corporate elite driven by deep-

seated belief and assumptions, despite evidence 

and experience.  

 

Countless ‘solutions’ framed in the industry 

narrative do ‘more of the same,’ only better and 

faster, with predictable results; continuously 

‘sweating’ the 0.1 percent impact on crime 

already done well. 

 

When laws do what they’re supposed to, 

everyone is better off, except terrorists, drug 

dealers, human traffickers, corrupt politicians, 

tax evaders and fraudsters. Today, it’s the other 

way around.  

 

To start hunting in the 99.9 percent zone, 

beyond bullshit and rhetoric, authentic leaders 

must flip the narrative and reframe for 

outcomes. Less proving compliance, more 

stopping crime.
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Reviews [draft, tbc] 
 

 

Give this book to every employee. It confirms 

what every board member and chief executive 

knows but can’t say publicly, until now. 

 

Eye-opening! How can compliance be such a 

huge business globally, yet have no real 

impact? This book answers a glaring 

conundrum. 

 

Imposed for geopolitical reasons, on the orders 

of a mysterious group no-one’s heard of, based 

on untested assumptions and 30-year old 

dogma, and ignoring better ways to stop crime. 

What could go wrong? 

 

Fined for breaching standards that don’t work, 

banks hire more box-tickers to protect 

themselves from regulators, while crime 

continues, untouched. Pol rips off the band-aid 

and lays out a surgical treatment plan. 

 

Europol and the United Nations pointed out 

failure. Pol offers new solutions for better 

outcomes and less cost. More importantly, less 

harm from crime for millions of people. 

 

A disruptive insider explodes the myths of an 

industry steeped in its own complexity.  

 

Pol doesn’t condemn the system or its 

participants. He shows where it went wrong and 

how it can be made to work. 

 

Finally, anti-money laundering meets policy 

effectiveness. 

 

FATF has done an excellent job teaching 

organized crime groups how to deal with their 

money but has not taught anyone how their 

guidance affects anything except how to pay 

compliance costs. 

 

So, anti-money laundering laws don’t work? 

Tell that to hundreds of thousands of staff laid 

off at Deutsche Bank, Danske Bank, ABLV and 

countless others forced out by money 

laundering scandal and a compliance protection 

racket appeasing regulators blind to failure. 

 

Regulators whistle as some of the banks they 

torched with the brand ‘AML breach’ burn to 

the ground, oblivious to the smoke screen that 

lets criminals continue destroying lives and 

gleefully stashing their earnings in luxury real 

estate in London, Vancouver, New York. 

 

When I led policing teams tackling serious 

crime how long do you think I would have 

lasted with a detection rate of 1 percent?  

 

Does your training program use the words 

‘placement’, ‘layering,’ and ‘integration’? Tear 

it up. Anti-money laundering’s arcane phrases, 

acronyms, and made-up complexity generate 

fees for consultants and confuses staff. Give 

this book to all employees if you really want 

them to think about ways to stop criminals from 

using your business. 

 

This book should be a catalyst for change. Use 

it to write to lawmakers. 
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